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Ref:MFCL/HO/SEC/1999/2019
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Dept. of Corporate Services
Bombay Stock Exchange Ltd.
Regd. Office: Floor 25

P J Towers, Dalal Street
Mumbai — 400 001

Security ID : MNPLFIN Security Code : 507938
Dear Sir,

The Board at its meeting held today i.e, 14t November, 2019 taken on
record the Un-Audited Financial Results for the |l guarter ended 30t
September, 2019. Pursuant to Regulation 33 of SEBI (Listing obligation
and Disclosure requirements) Regulations, 2015, we are enclosing
herewith the Un-audited Financial Results for the quarter ended 30t
September, 2019 together with limited review report furnished by the
Statutory Auditors.

The meeting of the Board commenced at 4.00 p.m. and concluded at
4.30 p.m.

Kindly take the same on record.

Thanking you,

Yours faithfully, :
For Mghipal Finance Corporation Ltd.

—_— ™

(T Narayan M Pai)
Managing Director
[DIN 00101633]




SRIRAMULU NAIDU & CO. 13-12-1394/51

CHARTERED ACCOUNTANTS Rama Bhavan Complex
' Kodialbail,

Mangalore - 575 003
Ph ((O) 2441164, 244046464
(R) 2491059
Fax :0824-4251164
E-mail : ramulunaidu@yahoo.com

INDEPENDENT AUDITOR’S REVIEW REPORT

The Board of Directors
Manipal Finance Corporation Limited

1. We have reviewed the accompanying statement of unaudited financial results of Manipal
Finance Corporation Limited (‘the Company’) for the three months period ended September
30, 2019 and for the six months period ended September 30, 2019 (including unaudited
statement of Assets & Liabilities as at September 30, 2019) (‘the statement’) being submitted
by the Company pursuant to the requirements of the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, as amended. This Statement is
the responsibility of the Company’s Management and has been approved by the Board of
Directors in its meeting held on November 14, 2019, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” as prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting policies generally accepted
in India. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (‘SRE’) 2410, ‘Review Of Interim Financial Information Performed By The
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India,
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatements. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial
data and this provides less assurance than audit. We have not performed an audit and
accordingly we do not express an audit opinion.

3. Basis for Qualified Conclusion

a. |Itis not feasible to ascertain accurately the liability of the Company as on any date, for the
reasons as stated by the Management, vide Note 7 of the notes to the unaudited financial
results.

b. We draw attention to Note No.9 of the unaudited financial results. The Company has
incurred losses over the years and its majority of funds are blocked in Non-Performing
Assets, raising a doubt about the Company to continue as a going concern. The account,
however have been prepared on a “going concern basis” in view of management
perception as detailed in aforesaid note. However we are unable to comment on the
ultimate realisability of Company’s assets including the Fixed Assets under lease.
Accordingly we are also unable-to comment on the Company’s ability to settle its
debts/liabilities (including Deposits, Subordinated debts and Secured Redeemable
Debentures.) |
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4. Subject to the qualifications as given under “Basis for Qualified Conclusion” paragraph above
and based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited financial results prepared in
accordance with the aforesaid Indian Accounting Standards and other accounting policies
generally accepted in India, has not disclosed the information required in terms of Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. Other Matters:

Interest  write back on  Deposits/Debentures/Debt on  settlement  with
Depositors/Debentures/Debtholders for the six months ending 30" September 2019 is
considered in the above statement as exceptional item and details are given against SI No VI
of the unaudited financial results. The principal portion written back on such settlement is
being directly taken to the Balance Sheet as Capital Reserve as detailed in Item B of unaudited
financial results read with Note No. 8 of Notes to Unaudited Financial Results. Our conclusion
is not qualified in this matter.

The results of the Company for the quarter/half year ending September 30, 2019 and
comparative quarter/half year ending September 30, 2018 and year ending March 31, 2019
shows profits on account of exceptional income as detailed in SI No VI of the Statement read
together with Note No 14 of the Notes to the unaudited financial results. The Company would
have incurred loss for the quarter/half year ending September 30, 2019 and comparative
quarter/half year ending September 30, 2018 and year ending March 31, 2019 if income as
aforesaid were not earned. Our conclusion is not qualified in this matter.

Issued to Manipal Finance Corporation Limited, Manipal

Charterdd\Acdountants
FRN 0089755

e
A
<——CA. Sfifamulu Naidu
Partner

Membership No.18244
UDIN: 19018244AAAASQ4412

Place: MANIPAL
Date: 14" November 2019



MANIPAL FINANCE CORPORATION LIMITED

MANIPAL HOUSE, MANIPAL - 576 104
CIN: L65910KA1984PLCO0S9SS

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEFTEMBER 30, 2019

(Rs. in Takhs)|
For the quarter ended For the half year ended For the year ended
AL ESTHCWALY September 30,2019 June 30,2019 | September 30, 2018| Sey 30,2019 September 30,2018 Z.ﬁuuwwmﬂ_s
L 1) (Unaudited) (Unaudited) {Unaudited) .ﬁcs!_&.”n&
I Revenue from Operations:
(1) |Interest Income ©17 016 023 033 039 079
(i) |Dividend Income 268 . 212 265 212 237
() |Remal Income 455 405 419 860 695 1538
(v)  [Fees and Commission Income - - - . - i
(%) |Net Gam on Fur Value Changes - - - » - v
() Net Crain on D: i of Financaal I under A d Cost Category - é =
(i) [Sale of Products (ncluding Excise Duty) - - =
(v} |Sale of Senvices + - - - = =
(ix)  |Others - - - i = =
Total Revenue from Operations (1) 737 421 6.54 11.58 9.49 18.54
Il |Other Income 043 053 044 0.96 4.55 5.25
HI | Total Income (1+11) 7.80 4.74 695 12.54 I4.04 23,79
IV |Expenses:
il Finance Costs - 1.84 252 1.84 29 513
{1} |Fees and Commuission Expense = : - . _ =
(ih | Net Loss on Fair Value Changes 2 R . R
(1w)  [Net Loss on Dy e of Financial | under A d Cost Category - - 5 -
V) [Impmrment of Financal Instrunsents - - = - - i
(V) |Cost of Matenals Consumed = < 4 =
(v} |Purchases of Stock-in-Trade = . - =
(v} |Changes in lnventories of Finished Géods, Stock-in-Trade and Waork-m-Progress - L - = . = % -
(ix)  [Employee Benefits Expenses 295 296 238 59 422 1042
(%) [Depreciation, Amortisation and Impairment 162 1.63 161 3ls 324 6.50
(x1)  |Other Expenses 525 10.86 6.26 16 11 1112 1877
Total Expenses (1V) 9.82 17.29 12.77 71 .57 40.52
Vo [Profit before Exceptional Ttems and Fax (11-1V) (2.02) (12.55) (5.79) (14.57) (7.53) (17.08)
V1 |Exceptional Itemy (20.13) {346) (33.77) (23.59) (88.54) (101.31)
VI |Profit before Tax (V-VI) 1511 {9.09) 2793 9.02 a1.01 854.25
VIl |Tax Expense:
(1} Current Tax - - - - - =
(2) Deferred Tax - - = 3 -
Net Tax Expense > = - = z 2
IN | Profit for the period from continuing operations (VI-VII) 1811 {%.09) 27.98 902 s1.01 8428
X |Profit from discontinued operanons before tax Z . . - E =
X1 |Tax Exy of d i oy - - - = =
X1 | Prafit from discontinued operations (after tax) (X-X1) - - - » - =
X [ Profit for the period (IX+X11) 15.11 9.09) 27.98 9.02 8101 84.28
NIV | Other Comprehensive Income:
A (1) lems that will not be reclassified subsequently 1o § of Profit
and Loss
- K of Defined Empl Benefit Plans . - - - 010
(1) Income Tax relating to stems that will not be reclassified to Profit or Loss - - = - s =
Subtotal (A) - - - - < 010
B (i) lrems that wall be reclassified subsequently 1o S of Profit and
ol - B - . %
() Incorme Tiex relating to items that will be reclassified 10 Profit or Loss - - - - .
Subtotal (B) - - - - * %
Total Other Comprehensive Income/{ Lasses) (A+B) (X1v) - - - - - 010
For MANIPAL FINA RATION LTD.
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MANIPAL FINANCE CORPORATION LIMITED
MANIPAL HOUSE, MANIPAL - 576 104
CIN: L65210KA 1984 P LCODS988

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2019

FoR T2eNlficain PORpose

-

(Rs. in lakhs)
For the quarter ended : For the half year ended For-the year: ewled
e ety | September 30,2019 June 30,2019 | September 30, 2018| Sey 30,2019] September 30, 2018 :?ﬁn__uhh" 1
(Unaudited) (Unaudited) (Unaudited (Unaudited) (Unsudited) 3
X nsive I for ihe peri XIVNC Profit and Othel
Total Comprehensive Incame for o od (XT1E+ NComprising it r " 9. 27.98 9.02
Comprehensive lncome for the period) 18 (.09) : B Hn
X0 Paid-up equity share capital (face value Rs, 10/- per share) 838,10 238,10 838,10 838,10 838,10 3810
xvn ”
Other equity (3.346.53) (3419.17) (3401.87)
XVII |Earnings per equity share (for continuing operations):
(1) Basic 0.22 (0.11) 031 0 097 .o
(2) Diluted 022 (0.11) 0,33 o.11 087 Lol
XIX |Earmings per equity share (lor discontinuing opesations):
(1) Basie 0.22 (0.11) 033 0.1 097 Lol
(2) Diluted 0.22 (0.11) 033 o1 0,97 Lo
XX |Earnings per equity shave (for continuing & di
{1) Basic 022 (0.1 0.33 i 097 Lol
(2) Diluted 022 (L1l 0,33 il 0.97 Lo
ltem A- Exceptional ltems
{u) Bad debts wiitten off - M2
(b) Bad debis recovered - - . B (26.71)
(c) Provision for NPA written back (15.10) = (30.96) (15.10) #8217 (134.77)
(d) Settlement credit (Interest porton) (5.03) {3 46) (281) (% 49) (6. 37) (14.05)
Total - mu.__._uw (346 E.u._: (23.59) Awu:\v.-h (101.31
Irem B- Transfer to Capital Reserve
Amount transferred to Capital Reserve viz. prncipal porhon wnitten back 3598 1034 18,45 46,32 3915 53.08
Total 35.98 10.34 15,45 46.32 .15 53.08
e e
Notes formung part of financial results are annexed herewith
Place:  Manipal By v f ihe Board
Date:  November 14, 2019 For Mamipal Fptnee Corporation Limited

e -

T Narayan M Pai

Managing Director
DIN: 00101633

-




MANIPAL FINANCE CORPORATION LIMITED
MANIPAL HOUSE, MANIPAL - 576 104
CIN: LS9 10K A I95IPLO00S98RS

UNAUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2019

(R in Lakh)

.b-nq
?ﬂu’g—w
{Unaedited)

..l‘.
mint..a?s.-...
— (Uaywdiond)

_Avat
March 312015
(Audited)

(11 Financial Axsety
() Canh and Cash Equivalents
() Hank Halances other an () abuve
() Derivative Financial Instruments
{d) Kecevables
1) Trude Rewarvables
(1) Oy Recaivabes
e} Boatis
) Investrnents
(2} Eiher Finuncan] Assets
Total Financial Avsels

129 Nom-Financinl Aswety
(a) Inventiries

i) Crmrend Tan Assets (Net)
[} Detrmed 1oy Assscta {Net)
() Investmen Property

A Property, Flant and Equipement

) Capatal Work-m-Progress

(h) Inengible Ascts waler Develogrent
(1) Gl

(1) Other Intengnble Aty

(k) Other Nowy-Financial Assets

(e} Fiological Assets other than Hearer Plants

37
1157

(L2
(5

570
1098

6.6
1498

1933
124

133

68 69
729

(2%}
220

2%

577

268

2212

579

[[%5
a.uu
2501

084

11961

Todal Mo Financial Aviets
Total Assets

2118}

i

LIABILITIES AND EOUITY

| LIABILITIES
(1) Financial Liabilities
() Denvative Financial nstraments
() Payabes
(i) Trade Pavables
= Tatal outstimsbing ducs of

« Totsd tingt duicss o credife

(0} Otheer Pavaliles
- Total fing s of

= Total outstanding dues of greaditors ol

Hiisr

(< el Secuibies

(]} Borrowings (ther than Dbt Socunties)
() Deposits

(1) Subsordinned Lrabilines

b Ohlwer Frmancial Lishalities

Total Finuncial Liabiities

12} Non-Financial Lisbilities

() Current Tax Linbilities (Net)
(b Provisions

fe) Dheforred Tav Lisbalities (Net)
() Cther Mon- Financial Ligbilities
| Total Noo-Financial Linhilities

EOUITY

) Equity Share Capial

(b Other Equity
otal Eauity

295,00
201491

Tiw

29500
2088 06

FETFXT]

(3]

Ak 40

RO

2138647

0%

40725

s

K10
(334653

40781

HIR 10
BAIT

RN

L

—

3400 w...m

Place: Manipal
Date; November 14, 2011

Cor 7DEATI n/gmaa

%.Cb\ut—.m.

13y phdder o the Board
Fur i nance Corposstion Limsted
—_— L

T Narwyan M Pa
Murnsging Direstor
DN 00101633




Notes:

MANIPAL FINANCE CORPORATION LIMITED
MANIPAL HOUSE, MANIPAL - 576 104
CIN: L65910KA1984PLC0DS95S

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED SEPTEMBER 30, 2019

The Company has adopted Indian A ing Standards ('Ind AS') notified under Section 133 of the Companies Act 2013 ('the Act’) read with the Companies {Indian
A Suindards) Rules, 2015 ( ded from nime to time) from Apnil 01, 2019 and the effective date of such transition is April 01, 2018, Such transition has been
carried out from the erstwhile Accounting Standards notified under the Act, resd wath relevant rules 1ssued th ler and guide! issued by the Reserve Bank of India
('RBI') (collectively referred to as 'the Previous GAAP) The figures have been presentod in accordance with the format P ibed for fi tal for a Non-
Banking Finance Company (NBFC) whose financial statements are drawn upin pl of the Companies {Indian Ac ing Standards) Rules, 2015, in Division [
of Notification No. GSR 1022(E) dated October 11, 2018, issuod by the M; v of Corp Affairs, G of Indin

Accordingly, the impact of ion has been ded in the opening reserves as st April 01, 2018 and the ponding figures p d i these results have been
restated/reclassified ¥

The above results have been reviewed by the Audit € and thereafter app d by the Board of Di at the g held on N ber 14, 2019, The

Statutory Auditors of the Company have carried out the Limited Review of the aforesaid 1esulis

The Company does not have business in more than one Teportable segment as per the Ind AS 108 Segment Reporting and th
applicable.

g ise reporting is not

As required by paragraph 32 of Ind AS 101, net profit reconciliation between the figures reported under Previous GAAP and under Ind AS is as follows:

(Rs. in lakhs)
For the year ended
Particulars March 31,2019
(Audited)
Net profit after tax as reported under the Previous G 8411
Adoption of EIR® for of income and exy fi 1 liabilities at ised cost 027
Astuanal gain on employes defined benefit plan ised in ‘Other comprehensive income” (0.10)
Net profit after tax as per Ind AS 84.28
Other comprehensive income, net of tax 0.10
Total comprebensive income §4.38
(Rs. in lakhs)
For the quarter ended For the hall year ended
Particulars Seprember 30, 2018 September 30, 2018
(Unaudited) (Unaudited)
Net profit after tax as reported under the Previous GAAP 2790 80.86
1 ing/{decreasing) net profit afler tax as reponed I uis GAAP
Adoption of EIR* for of ncome and expenses- financial linbilities at amortised cost 0.08 015
Actuarial gam on employee defined benefit plan recognised in ‘Other prehensive income” 2 %
Net profit after tax as per Ind AS 27,98 sL01
Other comprehensive income, net of tax - -
Total comprehensive income 27.98 SL01
As required by paragmph 32 of Ind AS 101, i of equity as reported in d with the Previous GAAP and Ind AS is as under
(R, in lakhs)
Particulars For the year ended
March 31, 2019
{Audited)
(2,269.12)
f /(degrea fi eported iou s
Adoption af EIR* for isation of income and expenses- financial liabilities at amortised cost 0.5
Actuanial gain on employee defined benefit plan recognised in 'Other 7 mgome” (0.10)
(2268.87)
Other comprehensive income, net of tax o.10
Non-Cumulstive Red ble Pref: Shares feclassified as 'Subordinated Lishilinias’ (295.00)
Total equity as per Ind AS (2,563.77)
*EIR=Effective Interest Rate
#As per Ind AS 19 Employee Benefits

The Company’s secured non-convertible debentures are secured by mongage on Land and Buildings (Free hold and Lease hold) situated at Udupi District of State of
Kamnamka, State of Goa, Nasik District and Mumbai in State of Maharashtra and flosting charge on receivabiles and book debie. In the opinion of the Company's
management, the market value of the security offered to the holders of the aforesaid debentures is sufficient to cover the lishility.

The Company has not recognised Deferred Tax Assets in excess of Deferred Tax Liabilities, as a matter of prudence
For MAN'D2) TINANCE /
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The Company has stepped (1) repay of d det and subord d debts and (i}) payment af interest on debentures and subordinated debts from July 1,
2002 and had proposed a scheme of before the H ble High Coun of K ka for of its liabilities (which has since been withdrawn and the

Company s exploring the possibility of presenting a néw scheme of armangement), Fun]m, the Company has also stopp p of deposs d for
and interest thereon from the aforesaid dote Al debts of the C 1.e. deb dinnted debits and d are d for

There are also many uf | of det : debts and public deposits at discounted rates with partial/full waiver of interest, which has been done with
mutual consent. The ini itors/deb holders/debt holders have approached the C for setl of the dues and the Company is in the process of
the same. Due to such mlmnu the total liability of the Company has reduced from Rs. 10,774 "6 lakhs (45 on March 31, 2002) to Rs. 1368 99 lakhs as on September
30,2019

Considering the above facts, the Company has provided for interest on deposits/debentures/debts upto June 30, 2002 and not thereafier

Various courts (including Appellate Authonties/Couns acting under the Consumer Protection Act) have passed orders for npm-num af ucmm
deposits/debentures/debts with mmun and other costs, The Company has settled the dues of such customers in many cases, which also includ atd
rates with partialfull waiver of interest and many of the persons have approached the Company for repayment. Accordingly, 1t is not feasible for the Company

to ascertain accurately is lability on any given date

Interest write back on deposits/deb ‘debt on settl with depositors/det holders/debt holders for the period of six months ending September 30, 2019 is
considered i the above as "VI Excey | Item” ps detailed initem no. A of the statement (given below the statement). The prinéipal partion written back on
such settlement is being directly taken 1o Balance Sheet as "Capital Reserve™ as detailed in item no B of the statement (given below the statement)

The Company has been incurring losses for the last many years munly on account of provision against performing asséts. The have been prepared on a
going concemn Ium a5 the Company's management i$ hopeful of recovery of dues from non-peﬁm'mng accounts as well as other debtors and also in view of the fact that
the Comipany 15 exy 2 the possibility of p g & new scheme of restructure of debts before the Honourable High Court of Kamataka.

The Company does not foresee any diminution in the value of investments

The present actuvity of the Company 15 restricted to recovery of dues and repa; of debts. A Jingly, the income of the Company depends upon the 1es made

durning the perod, which varies substantially on yer to yeur busis, Therefore, the C) has disclosed the amount of bad debts recovered, if any, under the head "V1

Exceptional Item” as detailed in stem no. A of the statement (given below the statement).

The classification/disclosure of items i the 15 in necord: with the Schedule Il of the C

panies Act, 2013

The dved S of Assets and Liabilities as of September 30, 2019 15 given as annexure

Duning the quarterhalf year ending September 30, 2019 and comp quarterhalf year ending September 30, 2018 and year ending March 31, 2019, the Company has
earned profit on account of ‘Interest wnte back' and ‘Provision wnite back' as detailed in ttem no. A of the statement (given below the statement). Thus, the result of the
Company for the quanter/half year ending September 30, 2019 and quarterhalf year ending September 30, 2018 and year ending March 31, 2019 is positive. Therefore,
this should not be taken as indi of Company's perfo durmg forth g penods. The Company would have incurred loss for the aforesaid periods if the
ncomes a5 aforesad were not eamed

The figures for the previous quarter and half year have been regrouped/rearranged

vio to the current period presentation

Place: Manipal By order ofthe Board
Date: November 14, 2019 }

Managing Director
DIN: 00101633
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